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7 BALANCE SHEET As on 51.03.2020

31/03/2019 LIABILITIES GL NAME 31/03/2020 31/03/2020
Authorized Share Capital

21423225.00( Capital Funds >> 24098025.00
21423225.00] SHARE CAPITAL 24098025.00

56353595.35( Funds >> 61244935.35
21380858.35| RESERVE FUND 22722576.35
9187452.00| BUILDING FUND 9487452.00
21324907.00] BAD AND DOUGHTFUL FUND 22824907.00
500000.00| SPECIAL BDDR PROVISION 500000.00
1500000.00] PRO9VISION AG STANDARD ASSET 1500000.00
349000.00| DIVIDEND EQUILISATION FUND 349000.00
699000.00| STAFF WELFARE FUND 749000.00
199000.00[ MEMBER WELFARE FUND 249000.00
171378.00] GRAUCITY FUND 0.00
0.00| CHARITY FUNDS 50000.00
0.00{ IT INTRASTRUCTURE FUND 200000.00
0.00| ADDITIONAL RESERVE FUND 250000.00
0.00( SILVER JUBLI FUND 271000.00
0.00| ELECTION FUNDS 50000.00
12000.00{ SHAKAR PRACHAR FUND 12000.00
30000.00] EDUCATION FUND 30000.00
1000000.00| INVESTMENT FLACTUATION FUND 2000000.00

722767235.49| DEPOSIT'S>> 826451190.77
47474047.43| CURRENT DEPOSIT 20933226.48
0.00] STAFF SAVING ACCOUNT 139117.00
80379536.40( SAVINGS DEPOSIT 83242654.63
3665606.00[ GOVT SCHMED SAVING AC 5254607.00
102492819.00[ MONTHLY INCOME SCHEME A\C 133624106.00
388772683.00| FIXED DEPOSIT 476769815.00
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BALANCE SHEET As on 31.03.2020

31/03/2019 ASSETS GL NAME 31/03/2020 | 31/03/2020
26380473.00| Cash In Hand >> 24138493.00
26380473.00( CASH IN HAND 24138493.00
73548072.78| Bank Balance In Current A/C>> 185282876.28

2402227.00 MAHARASHTRA GRAMIN BANK 12420289.56
1630116.75| BANK OF BARODA UDGIR BR 2333091.26
1133385.10] BANK OF INDIA 35877034.87
327068.15| STATE BANK OF INDIA (KE)) 5602231.49
10062011.99| STATE BANK OF HAYDERABAD 8381035.49
2516479.40( 1.D.B.I.BANK LTD. 3254479.40
751923.60| BANK OF BARODA 11819525.60
28830.23( IDBI BANK UDAGIR 28830.23
13440008.28| IDBI S.G.L. A\C 56581483.27
1566461.66| STATE BANK OF INDIA (BEED) 513596.06
117896.25( STATE BANK OF INDIA (MA)) 12562.75
91234.66| M.S.C. BANK, MUMBAI 91234.66
4900.63| BEED D.C.C. BANK LTD (KEJ) 4900.63
1489703.58( BEED D.C.C. BANK LTD. 1471872.58
0.00{ AXIS BANK 26577149.00
35582515.00{ HDFC BANK 16801110.93
2373814.00( JANATA SAH. BANK LTD. 3482952.00
29496.50( ICICI BANK 29496.50
235872324.00| Slr Investment >> 251896113.00
235872324.00f GOVERNMENT SECURITIES 251896113.00
41768773.85| Non SIr Investment >>
41768773.85| LICNOMURAQ MUTUAL FUND 0.00
106947811.00| Investment in Other Bank FDR 42229613.00
20000000.00( TJSB SAHAKARI BANK LTD BRANCH NANDED 0.00
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31/03/2019 LIABILITIES GL NAME 31/03/2020 31/03/2020
4212581.00] REINVESTMENT DEPOSIT (R.I.S.) 4234698.00
6411819.00| CALL DEPOSIT 6578179.00
58743656.00] DAMDUPPAT DEPOSITS 60324208.00
584283.00| LOCKER 799135.00
950019.00| Vasundhara Thev Yojana 1023655.00
6759.00] RECURRING DEPOSIT 6923.00
7322284.00] RECURRING RIS 6635581.00
10679872.00] SAWAPNAPURTI THEV 16541297.00
8744390.00| PIGMY DEPOSIT 8036008.00
377849.00] SOYABIN ANUDAN DEPOSIT 377849.00
1949031.66| NIRADHAR DEPOSITE 1930131.66
559347.00| Credit Balance In Loans 1214936.13
559347.00|] CASH CREDIT AG. FDR 781915.00
CASH CREDIT HYPOTHICATION 433021.13
58391562.04| Other Liabilities >> 71850886.83
96941.02| CGST PAYBLE 209182.01
96941.02| SGST PAYBLE 209182.01
0.00| IGST PAYBLE 450.00
570215.00| DIVIDEND AC 570215.00
311332.00| DRAFT PAYABLE A\C 830967.01
1045161.00] SUNDRY CREDITORS 687643.00
155267.00] SUNDRY CREDITORS 155267.00
22495066.00] INTREST PAYABLE ON DEPOSTI 24455286.00
107844.00] TDS PAYABLE 284804.00
0.00| PENAL INTREST 3664.00
33350298.00] OVERDUE INTREST RESERVE 44185638.00
0.00] CONTROL ACCOUNT 4756.80
161736.00] P.F.PAYABLE 251076.00
761.00| TDS PAYBLE 761.00
DEAF CLAIM ACCOUNT 1995.00
14408836.00| Provision's >> 15180624.00
13289602.00] NIRADHAR PAYABLE 13284620.00
66819.00] ADVOCATE FEE PAYABLE 63819.00
684568.00] BONUS PAYABLE 1464338.00
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31/03/2019 ASSETS GL NAME 31/03/2020 31/03/2020
3000000.00f INVWITH HDFC BANK 3000000.00
18132927.00| INV WITH BDCC AG.RESERVE FUND 0.00
3132022.00( INV.WITH BDCC AG.BUILDING FUND 0.00
361146.00{ INV WITH BDCC AG DIVIDENT EQU.FUND 0.00
25097942.00| S.TD.R. WITH BEED D.C.C BANK 0.00
8457564.00| FDR IN BANK OF BARODA 29229613.00
18766210.00] INVESHMENT IN JANATABANK 0.00
10000000.00] INV IN MAHARASHTRA GRAMIN BANK 10000000.00
2000.00| Investment In Share>>>> 2000.00
1000.00| SHARES M.S.C. BANK,MUMBAI 1000.00
1000.00| SHARES IN DCC 1000.00
343286726.64| Loan's and Advances >> 441166968.88
798696.00] LOAN AGAINST PIGMY 317528.00
9256584.00| LOAN AG. FDR 13844215.00
9222745.50|] CASH CREDIT AG. FDR 14328986.76
5497337.00| GOLD LOAN CASH CREDIT 8303179.00
96415277.22| CASH CREDIT HYPOTHICATION 82197102.46
0.00| MICRO FINANCE 393987.00
3275798.00f WAREHOUSE RECEIPT ADVANCE 3275798.00
5688937.00( VEHICALE LOAN 6662067.00

48699852.92

LOAN AG. IMMOVABLE

50965274.92

14031473.00

HOUSING LOAN

24392033.00

46902352.00

SMALL BUSSINESS ENTERPRISES

52201962.00

16582338.00

ALLIED AGRICULTURE LOAN

91550933.00

37854081.00

LOAN AG MOVABLE

27967628.00

36315118.00

L.A.PS.(S.T)

50170054.00

12746137.00

GOLD LOAN

14596220.74

38643550.00| Receivables>> 49337617.00
33350298.00| INT RECEIVABLE ON LOAN 44185638.00
5293252.00] INTRECEIVABLE ON INVESTMENT 5151979.00

8375579.32| Dead Stock >> 8841115.62
0.00| OFFICE MACHINARY 45414.38
8375579.32| DEAD STOCK 8795701.24

4052336.62| Other Asset >> 3280080.66
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BALANCE SHEET As on 31.03.2020

31/03/2019 LIABILITIES GL NAME 31/03/2020 31/03/2020
367847.00| AUDIT FEE PAYABLE 367847.00
967220.00( Bill Collection >> 0.00
8500.00] OUTWARD BILLS FOR COLLECTION 0.00
958720.00| INWARD BILLS FOR COLLECTION 0.00
4973846.33| Profit & Loss >> 2846.33
4753452.01| PROFIT & LOSS 2018-19
220394.32| PR.YEAR PROFIT 2846.33
NET PROFIT 6131433.03 6131433.03
—————— CONTINGENT LIABILITY ---=---------
DEAF FUND 32069
879844867.21 Total 1006174877.44

Place :-  Ambajogai

Date:-

M4,
™
Officer Chig# Exg Officer

Lanke Dipak

Kalshetti S.M.
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31/03/2019 ASSETS GL NAME 31/03/2020 | 31/03/2020
300779.50( STOCK STATIONARY A\C 300779.50
2196.00( INTPUT SETOFF IGST 12339.00
80774.06| INTPUT SETOFF SGST 138647.58
80774.06| INPUT SETOFF CGST 138647.58
2353.20| BILLARS ACCOUNT 2353.20
23167.00( TELEPHONE DEPOSIT 23167.00
130000.00| FESTIVAL ADVANCE 166700.00
923847.00] ADVANCE TAX 923847.00
23189.30| RECHARGE A/C 23189.30
791.00| RECHARGE RECEIVABLE A/C 791.00
9981.00| RECHARGE SERVICE CHARGE A/C 9981.00
122096.50( IGST GL 122096.50
290000.00( RUPAY CARD 290000.00
1062388.00] SUNDRY DEBITORS NEW 422542.00
1000000.00| SUNDRY DEBITORS 705000.00
967220.00( Bill Receivable >> 0.00
8500.00] OUTWARD BILLS RECEIVABLE 0.00
958720.00] INWARD BILLS RECIVABLE 0.00
DEAF FUND 32069
879844867.21 Total 1006174877.44
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PRdFIT & LOSS ACCOUNT FOR THE YEAR ENDING ON 31.03.2020

Amaount EXPENSE Amount Amount Amount INCOME Amaunt Amaunt
31/03/2019 EXPENSE 31-03-20 31-03-20|31/03/2019 INCOME AS ON 31-MAR-20 GL NAME 31-03-20 31-03-20
54298232.00| Interest Paid >> 602656782.00| 67758824.62| Interest Received>> 77126897.36
14692.00|A.INT. PAID ON BORROWINGS 0.00 46764120.50|A, INTREST RECEIVED ON LOANS AND ADVANCES 50678140.50
54283540.00|B. INT. PAID ON DEPOSIT 6026678200 20994704.12|B. INTREST RECEIVED ON INVESMENT 26448756.86
6991090.00| Staff expensas 6963222.00] 582592.02| Commission, exchange and brokerage 656422.92
6521963.00(A. SALARY AND ALLOWANCES 6231948 .00 251661 22|A. PROCESSING CHARGE 506158 82
446483.00|B. PROVIDEND FUND BANK CON. 471135.00 324350.86|B. COMMISSION AND EXCHANGE 150264.10
22638.00(C. STAFF EXPENCES 260139.00 6536.94|C.ORIENTAL INSURANCE
43200.00| Directors fees 138600.00 1966343.62| Miscellaneous Income 2017656.80
43200.00| DIRECTCOR ALLOWNCES 138600.00 4285311.79(A. LOW BALANCE CHARGES 476350.77
226200.00| Auditors' fees 383072.00 75775.88|B. LOCKER RENT 87719.22
226200.00( AUDIT FEES 383072.00 20638.00|C. MISCELLENEOUS RECEIPT £5994.00
4273977.70| Rent, Taxes, Insurance and Lighting 7198331.00] 1271640.37|D.OTHER RECIEPT INCOME 1315378.73
2499000.00(A. INCOME TAX 3792000.00 112977.58|E. RECOVERY CHARGE 68274.08
90969.00(B. BANK INSURANCL 177175.00 5850.00| Rent, Taxes, Insurance and Lighting 3757.00
559800.00|C. OFFICE RENT 1588682.00 5850.00| PROFESSIONAL TAX 3797.00
130532.70|D. ELECTRICITY(LIGHT) BILL 156120.00 0.00|Profit on GOVT. Sec. Sale 7508000.00
10241.00|E. VEHICLE REG. and TAX 12080.00 0.00| PROFIT ON INVESTMENT 7508000.00
626617.00|F. AMC CHARGES 385274.00 5912000.00(Excess |DR Reversed
356718.00|G. INCOME TAX BANK 1041000.00 BAD AND DOUBTFUL 60.00
131784.98| Postage, Telegrams and Stamps 201547.76
131784.98|A. TELEPHONE BILL 182939.76
0.00(B. POSTAGE TELEGRAM AND TELEPHONE 18608.00
221255.66| Stationery, Printing and Advertising 385898.36
68096.36|A. STATIONARY EXPENSES 219669.00
153159.30|B. ADVERTISE AND PROPOGANDA 166229.36
1416714.79| Depreciation on and repairs to bank's property 1504667.54|
217197.7%|A. REPAIR AND MAINTENANCE 213055.00
1199517.00|8. DEPRECIATION 1291612.54
3750079.12| Others Expences A4052036.39
324877.00[A, PROGRAM & FUNCTION 122319.00
B. BONUS PROVISION 779770.00
11800.00|C. GENERAL BODY MEETING EXEP. 130967.00
1016391.00|B. COMM. PAID TO PIGMY AGENT 930555.00
95479.20|E. BANK CHARGES 64194.51
61198.00(F. ADM.CHARGES 46929.00
520951.58|G. MISCELLENEOUS EXPENSES 584317.28
0.00(H. PETROL and DIESEL EXPENCES 41310.00
41890.00(1. M.5.C. BANK ASSOCIATION FEES 17700.00
672676.00|).DCPOSIT INSURANCL 905962.00
0.00|K.CLEARING HOUSE CHARGES 10000.00
15000.00|L.LEGAL ADVICE FEE 51180.00
265239.00|M. TRAVELLING EXPENSES 221865.00
N.LEGAL ADVICE FEE
0.00(0.ASSOCIATION FEES 13000.00
258231,17|PGST PAID 127367.60
145000.00(Q. SURCHARGE 0.00
220746.17|R. SERVICE TAX EXP. 0.00
119624.00| Provision for depreciation in investments 87244.00
1196241.00] AMORTIZATION 872441.00
4753452.01|NET PROFIT 6131433.03 6131433.03
76225610.26|Tetal 8§7312834.08 76225610.26 87312834.08
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&7, STATUATORY AUDITOR’S REPORT ...<"¥.

(As required under Banking Regulation Act, clause 30 and 31 read with Section 81(5) (B) and
Rule 69 of the Maharashtra Co-op. Societies Act, 1960)

OX] DILIP B. RANDAD

Chartered Accountants
3" Tloor, Shankara Heritage, Hanuman Chowk, Latur-413512

AUDITOR’S REPORT

1. We have audited the attached Balance Sheet of Vasundhara Mahila Nagari Sahakari Bank
Ltd., Ambajogai as at 315! March 2020 and also Profit and Loss account for the year ended
on that date annexed here to in which are incorporated the returns of 4 branches audited
by us.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give true
and fair view of the financial position and financial performance of the Bank & Branches in
accordance with the requirements of the Reserve Bank of India, the provisions of the
Banking Regulation Act, 1949(AACS), the Maharashtra Co-operative Sacieties Act, 1960
and recognized accounting policies and practices, including the Accounting Standards
issued by the Institute of Chartered Accountants of India (ICAl). This responsibility
includes to design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

1. Our responsibility is to express an opinion on these financial statements based on our
audit. We have conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

2. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

3. We believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for our audit opinion.

4. In our opinion, and to the best of the information and according to the explanations given to
us and as shown by the books of the bank, we report that:

I = 2382y ......
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(a) The aforesaid Balance Sheet is a full and fair balance sheet of the bank containing
the necessary particulars and is drawn up so as to exhibit a true and fair view of the
bank as at the 315t March 2020, subject to our Audit Report & profitability statement
prepared and attached to our report.

(b) The aforesaid Profit and Loss account exhibits a true and fair view of the Profit of the
bank for the year/ period ended the 31st March 2020; subject to our Audit Report &
profitability statement prepared & attached to our report.

Report on Other Legal and Regulatory Requirements:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have found
them to be satisfactory.

b. The transactions of the bank reported in Part A, B & C of our report which have come
to my/our notice have been within the powers of the Bank.

¢. The returns received from the branch offices of the bank have been found adequate
for the purpose of audit.

d. Profit and loss account shows true balance of profit for the period covered by such
accounts subject to our Audit Report & profitability statement prepared & attached
to our report.

1. We further report that:

A. The Balance Sheet and Profit and Loss account dealt with by this report are in
agreement with the books of account and

B. In our opinion, proper books of accounts as required by law have been kept by
the bank so far as appears from our examination of those books;

C. Class awarded to bank for the financial year 2019-20 is ‘A’

PLACE- LATUR FOR: DILIP B. RANDAD
DATE: 19.12.2020 CHAR IRED AC OU‘ﬂTANTS

\i\l &

CA DILIP B. RANDAD
(Proprietor/ Statutory Auditor)
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DISCLOSURE AS PER RBI GUIDELINES
0 PARTICULARS
i)| Capital to Risk Assets Ratio 15.74% 14.64%
ii)| Movement of CRAR 0.61 -1.1
iii) | Investments
1. Govt. Securities
a) Book Value 2358.72 222590
b) Face Value 2375.90 2521.02
iv)| Advances Against Real Estate
Construction Business
Housing 487.000 523.60
v)| Advances Against Shares & Debetures NIL NIL
vi)| Advances to Directors & their relatives, companies/firms in which are interested NIL NIL
A) Fund based against fixed deposits NIL NIL
B) Non Fund based (Guaranters, L/C, etc) NIL NIL
vii)| Cost of Deposits Average cost of deposits 7.50 7.28
viii) [ NPAS
a) Gross NPA 8.31% 10.50%
b) Net NPA 2.24% 5.50%
ix)| Movement in NPA
Ie Gross NPA -11.61% 2.19%
and Net NPA -16.77% 3.26%
x)| Profitability
a) interest income as percentage of working funds 8.09% 8.02%
b) non interest income as percentage of working funds. 1.00% 1.05%
¢) operating profit as percentage of working funds. 1.59% 1.00%
d) return on assets 7.70% 9.00%
¢) Business (Deposits + Advances) Per employee 355.54 396.13
f) profit per employee 1.66% 1.92%
xi)| Provision Made towards NPA
Depreciation on Investments 0.00 0.00
Standard Assets Provision 0.00 0.00
xii)| Provision as on 31.03.2018
a) Towards BDDR 218.25 233.25
b) Towards Depreciation on Investments 0.00 0.00
c) Towards standard assets provision 15.00 15.00
xiii) | Foreign Currency Assets & Liabilities - -
xiv)| Premium on Deposit due to DICGC (fully paid) 6.73 10.75
xv) | Penalties imposed By the RBI - -
xvi)| Restructured Accounts - -
xvii)| Fixed Assets-Valuation/Revaluation -
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